
Dear Customer, 

This is to inform you that Section 194N of the Income Tax Act,1961  i.e. TDS on cash withdrawal 

exceeding Rs. 1 Crore is applicable from 01.09.2019. Therefore, you are requested to keep a check on 

your cash withdrawals, if it exceeds Rs. 1 Crore, then TDS @ 2% shall be deducted by the Bank. 


